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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 

take no responsibility for the contents of this announcement, make no representation as to its 

accuracy or completeness and expressly disclaim any liability whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement.  
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APPOINTMENT OF INDEPENDENT NON-EXECUTIVE DIRECTOR 

AND 

MEMBER OF BOARD COMMITTEES 
 

The board (the “Board”) of directors (the “Directors”) of Universal Star (Holdings) Limited 

(the “Company”) is pleased to announce that Mr. Tsang Chun Yiu (“Mr. Tsang”) has been 

appointed as an independent non-executive Director, Chairman of the audit committee and a 

member of the nomination committee of the Company with effect from 30 December 2020. 

 

Biographical details of Mr. Tsang are as follows: 

 

Mr. Tsang, aged 50, has more than 20 years of extensive experience in accounting and 

finance, and management. He is a member of the Hong Kong Institute of Certified Public 

Accountants, the Australian Institute of Project Management and a fellow member of the 

Institute of Chartered Accountant in England and Wales. 

 

Mr. Tsang currently serves as a chief financial officer of Nimble Holdings Company Limited 

(stock code: 186) (listed on the Main Board of The Stock Exchange of Hong Kong Limited 

(the “Stock Exchange”)). He was a board director of Shanghai Zijiang Enterprise Group Co., 

Ltd. (stock code: 600210) (listed on Shanghai Stock Exchange) during the period from March 

1999 to December 2006, and was a senior financial controller, chief financial officer, 

company secretary and authorized representative of Nature Home Holding Company Limited 

(stock code: 2083) (listed on the Main Board of The Stock Exchange of Hong Kong Limited 

(the “Stock Exchange”)) from August 2011 to November 2015. 

 

Save as disclosed above, Mr. Tsang has not held any other directorships in the last three years 

in public companies, and he does not have any relationship with any other directors, senior 

management or substantial or controlling shareholders of the Company. 

 

As at the date of this announcement, Mr. Tsang is not interested in any shares of the Company 
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within the meaning of Part XV of the Securities and Futures Ordinance (Chapter 571 of the 

Laws of Hong Kong). 

 

Mr. Tsang has entered into a service agreement with the Company and is appointed as an 

independent non-executive director for a term of 1 year commencing from 30 December 

2020, which shall be terminated by either party giving not less than 10 days’ notice in writing 

to the other party. According to the articles of association of the Company, Mr. Tsang shall be 

subject to retirement by rotation and re-election at the next annual general meeting of the 

Company. Mr. Tsang is entitled to an annual remuneration of HK$150,000, which is 

determined with reference to the prevailing director’s fee payable to the existing directors of 

the Company and is reviewed by the remuneration committee of the Company. 

 

So far as the directors of the Company are aware, save as disclosed above, there is no 

information which is discloseable pursuant to any of the requirements under Rules 

13.51(2)(h) to 13.51(2)(v) of the Listing Rules, and there are no other matters concerning Mr. 

Tsang that need to be brought to the attention of the shareholders of the Company.  

 

The Board would like to take this opportunity to welcome Mr. Tsang for joining the Board. 

 

 

By Order of the Board  

Universal Star (Holdings) Limited 

Lyu Zhufeng 

Chairman, CEO and Executive Director 

 

Hong Kong, 30 December 2020 

 

As at the date of this announcement, the Board comprises Mr. Lyu Zhufeng as the executive 

Director; Mr. Lu Qingxing as the non-executive Director; and Mr. Yan Aru, Mr. Lee Ming 

Tak and Mr. Tsang Chun Yiu as the independent non-executive Directors.  


