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APPOINTMENT OF INDEPENDENT NON-EXECUTIVE DIRECTOR
AND

CHANGES IN COMPOSITION OF BOARD COMMITTEES

The board (the ‘‘Board’’) of directors (the ‘‘Directors’’) of Sino-i Technology Limited (the

‘‘Company’’, together with its subsidiaries, the ‘‘Group’’) is pleased to announce that Mr.

Xiao Sui Ning (‘‘Mr. Xiao’’) has been appointed as an independent non-executive director,

the chairman of the remuneration committee (the ‘‘Remuneration Committee’’), and a

member of each of the audit committee (the ‘‘Audit Committee’’) and the nomination

committee (the ‘‘Nomination Committee’’) of the Company, all with effect from 27 April

2016.

Mr. Xiao, aged 68, is currently a consultant of Ping An Bank Co., Ltd. (the securities of

which are listed on the Shenzhen Stock Exchange), an independent director of Beijing SPC

Environment Protection Tech Co., Ltd. (the securities of which are listed on the Shenzhen

Stock Exchange), an independent director of Zhongrun Resources Investment Corporation

(the securities of which are listed on the Shenzhen Stock Exchange) and an independent

non-executive director of Haitong Securities Co., Ltd. (the securities of which are listed on

the Shanghai Stock Exchange and The Stock Exchange of Hong Kong Limited (the ‘‘Stock

Exchange’’)). Mr. Xiao has also been appointed as an independent non-executive director of

Nan Hai Corporation Limited, the holding company of the Company (the securities of which

are listed on the Stock Exchange), with effect from 27 April 2016. Mr. Xiao graduated from

Yunnan Finance and Management College (雲南經濟管理幹部學院) majoring in corporate

management. Mr. Xiao is recognised as a senior economist by Bank of Communications.

Mr. Xiao was the electrician and team leader at the third subsidiary of Yunnan Hydropower

Construction Company (雲南水利發電建設公司) from July 1968 to September 1971; the

chief of mechanical and electrical drainage, electrical technician and engineer at the

Penshuidong Industrial Zone at Hydropower Construction Company (水利發電建設公司噴

水洞工區) from September 1971 to January 1975; the electrical designer and technician at

Yunnan Electrical Power Design Institute (雲南電力設計院) from January 1975 to February

1984; the deputy director of the powerhouse and chief engineer of the power plant of

Electric Power Design Institute (電力設計院) from February 1984 to August 1985; the

general manager at Kunming Yinding Industrial Co., Ltd. (昆明銀鼎實業公司) from January

1985 to August 1987; the acting general economist and the acting general accountant at

Yunnan Electrical Power Design Institute from August 1987 to September 1990; the director

– 1 –



of personnel education division and the assistant to general manager at Bank of

Communications Chongqing Branch as well as general manager, assistant general manager

and a member of the Party Leadership Group of real estate development company from

September 1990 to November 1995; the president and the secretary to the Party Committee

of Bank of Communications Zhuhai Branch from November 1995 to August 1999; the

president and the secretary to the Party Committee (bureau level) of Bank of

Communications Shenzhen Branch from August 1999 to February 2007; the president and

the chairman of the headquarters of Shenzhen Development Bank from February 2007 to

November 2012.

Mr. Xiao has entered into a service agreement with the Company for a term of two years

commencing from the date of his appointment. He is subject to retirement from office and

shall be eligible for re-election at the first general meeting of the Company after his

appointment, and subsequently retirement and re-election at the annual general meeting of

the Company in accordance with the articles of association of the Company. Mr. Xiao will

be entitled to RMB120,000 per annum as service fee for his appointment as an independent

non-executive Director. The remuneration of Mr. Xiao as an independent non-executive

Director is determined by the Board with regard to his duties and responsibilities within the

Company and the recommendation made by the Remuneration Committee.

As far as the Board is aware and save as disclosed above, Mr. Xiao (i) has not held any

other directorships in public companies the securities of which are listed on any securities

market in Hong Kong or overseas in the past three years; (ii) does not have any relationships

with any other Directors, senior management, substantial shareholders or controlling

shareholders (as defined in the Rules Governing the Listing of Securities on the Stock

Exchange (the ‘‘Listing Rules’’)) of the Company, nor does he hold any other positions in

the Group; and (iii) is not interested in any shares of the Company within the meaning of

Part XV of the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong) as at

the date of this announcement. There is no other information which is required to be

disclosed pursuant to Rule 13.51(2)(h) to (v) of the Listing Rules and there are no other

matters that need to be brought to the attention of the shareholders of the Company and the

Stock Exchange in relation of the appointment of Mr. Xiao as an independent non-executive

Director.

The Board wishes to express its warm welcome to Mr. Xiao on his appointment.

Following the appointment of Mr. Xiao as an independent non-executive Director, the

chairman of the Remuneration Committee, a member of the Audit Committee and a member

of the Nomination Committee, the Company fully complies with the requirements under

Rules 3.10(1), 3.10A, 3.21 and 3.25 of the Listing Rules and Code Provision A.5.1 of the

Corporate Governance Code as set out in Appendix 14 to the Listing Rules.

By the order of the Board

Sino-i Technology Limited

Chen Dan

Executive Director

Hong Kong, 27 April 2016
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As at the date of this announcement, the Directors are as follows:

Executive Directors: Non-executive Directors: Independent non-executive Directors:

Mr. Yu Pun Hoi

Ms. Chen Dan

Ms. Liu Rong

Mr. Wang Gang

Mr. Lam Bing Kwan

Prof. Jiang Ping

Mr. Fung Wing Lap

Mr. Xiao Sui Ning
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