(4 A Golden Avenue Investment Limited ( " &% )
UitfE A © Wholesome Harvest Limited ( T A 3 "B, )

2020££_[3112j A
WEE

AW PE R REEBEBATE (BHRSE - 1492) ( "RATL ) ERTERANE
MM REREEY

EZ75484k CLSA Limited AFEB AFHATARKGEZ AT SHERTRA ( T, ) (BOA
T ST (R AN ) IR RSIEE RERETY ("B, ) - AWMFEENRZAEHR
T A 2020 2 9 B 27 BB EHENAE ( TBOAE, ) -

1 R ETRE) &GE

L1 BWEG
BRI B AR TR, -
111 FRAT STEHENS R ENEL
() B ai A A ELREA AL 36,100,000 Bzl : &

iy AAZEOHRBESTAERLEEMEFE ARNEREEANEETERENE
oh i S A 2 O A A AR CGERSORTERRE > R TR
) K
L2 (9 ) EUZA TGRSR o BBTEEEAMEMERARE EERHUESS
Hite (RIERTE) MAESRE EAMATA AT ZL -

12 BT

FEERAFERRAIRESREATONERXM ( TBOXE, ) BELATF

3:00 85 (aEEXE 1.11G)RFHRHTIS » EBERBLERHEMFAAR LR

A IR RGNS T ) BRA AR RESNREROARE  E6E

PR TE) MUFFITRBTARZIES 1.1.1 B pERERR AR -

121 ST T A R E R RERE - AR (QEETRRN B
tf) REBOTENECIIRNR - TR BRI RN A A
SRR S — B SR SR B T)

122 EREUELISIERETRE SRR SR - DR AN A AR (IR TR T -

2 BRiH
EESAZERMIEBIRFIERT - BRI REARRNFAA -

21 EMEEEA TSRS HESFRD ( TUCHESERL, ) BRSO ELTEIE FIIRR S AR
AR EREEE FTRE » NSRS HRRRR (7 HV2E4A |




2.1.5

ARSI > BT AR TR (A MR EE R ) (T
£ I - A AR T ST A AR T T TS B S LA R A B A
FRETEERSETIIEAENEERRAEARZS |

TE (3% (f91ERR) (REETEE) AERARRIDHIRTRIFIA IR - DURRERENLNSE
i BRI RIRC 5 o A AR T AR Ry S R BN A AR

Bt R R A ] AR BRI T (A R R AE V(AT E) - &

FEHEE A I IR AR SR EE R AN EEEMED (FRARFRSURGE
) o BUEITASS 2 By bt B e sl A SR MSFEBEE AR BRI E
LT AR 7 BETIHEMTTR

(R ELIHITEY

BEREE -

3.1.1

ESEA{THN FRERAFEREZOXRE SR AR HEYNERNEN
(LT - A (EPafE) RERHETRINR - RZFMEXAME
SR (fEIT A S SUESFRIE SR B -RTIALAER (B (B
) BE (3 (MESREMREIESERE) RERMIFAAN) FEREH
R EARRARENS )

(FEERERAR S M AS O ZERE - LUR TR 2 2 3% SRR SR 98 L 3% 28 SIS Y
BATHE G ML T S IEAMEMRER -

(i) SRALCTESTRIES 4 (RETIAYEMETTE) ( T 48R, ) 0 BE (AR
) SRS B R B TTARR (Y S PR B R BRI HRE 55

(ii) 2 17 S AR o R R A B R LR
(i)  FRESHATERERNIRROEEITH
A& A RIS (RIS A AR S BARRNITE |

ERBE 8 313 BT AERE=ITHROHEMENNZ AT
T (6] EL A B AR & O BT R BT

CEZEAHEERNREFAZATEEGEENRERBRZERENRRT
LR AR RORRIER T NESNREMA RSB ERIL
2 B T B SR A SPAOAE T SR SR SR B AR SR A SRR 7T
REMEEEERERE - MGESETER TEROEH FEMERSER - 1
HEESRAMZATNNEEHE (ERREBAPIE 571 B RIEHRED - Al
BEHBAEEME T ERERER X

EIS B T AR A M E AT GH T RARAISE 8 - 15~ 16 K 17 fRFAHEEFR - MERA
T&EERET IR BHEEEMENT = BL EXETNRITARBMZ TR
Rl R E A SR AR R -




PReg BKsE

EERBENAREFKGH -

a1 SEREATEIMRICIERE (EF) EXGEMKIL - ARFSEEERF

412 BRI RIS REITE SN AE RARE SO B TR OTHIE

T E ST RS
13 BECHRERERHTRETEENARE FRBFROAELE  RERI
A
14 ERERRESO A ARR AL TR B R
T

415 EURKAAEE - SRAZE TR REEEITASE RO LA G
EEGE R SIC)E SO RE R (MEA)  R>G)ERANEFHIER
R BHRIBOER

416 EAMBRGEENESLEEE  AESERFARTENE PHARRNFIAERE -

417 FRG RIS TANE  RHISFTA IR - EIF - GBI - TRAXRERAE
AR REGIES Y AR AFEEEERER - (FHIURNZAIARER
RER] (CBENERPTREBTRIN)

118 SERFAEMRG TS A 2 AN R - UIRWENSURE R G IR |
K

119 EEGFNATSEEHEENEE (BOASFIHELE-ST) R
R SRR AT S E IR ©

s RR N BN (ERRWRSIR) EA A TSBERE R BAY
IRIE L S TS ENZETE.

A\

~E

TEET  ERCHE TN FERFSAETORRTNE . BSOS B A EERETE
ERT - FEE R AREASE %A S R E KA SIS E A SRR B 4TI = B AT
S B A FAASEER - MEAUCESTRI - B REEEDICEREIORTES - EF
AR BAMAREIVERATRS EITRAN ( T ERRAL, ) SUEAEAEREE
# (9oRE DRSS ) HILEFURERRRYN - ERILER T RS 5 BRATE HH A EAR
EZEAERER - BAE 5 BWS  RRESFHIASHER (BEEENRE - B
RS (A F AR LATE R A SEER) - BARRBBEEFY -

N
EEFFE)

611 EPEARANEESEHNTHE ( "E8, ) BERYEEREEZAGREE
MEXSHAERATINBEALBENNS R EMHERSEE &

gl




612 M R/ KA EBRBREETAIR ETRAIREOELOERNAS - BRI
B e WS Y IR - BEHR - MIFEEN > RSENEGHENET
HERM -

&1k

MELIEFTE B AT B R T AR E (R SRERIEEIR - RBEHE - RIARE
SEEME AR IE o (44RIEASEINE » ASZIEIE AP ST E BIRHR AL - ARHESTA T ARIE AR
S LA T RIS A % R EF R EAZEAEAEMITRUEMRR - EUTER
RN

700 AREES 6078 & 1 BRAMGEHEGSERSEEREAR S &

702 AWK FBEBETATNERK L R AZE TIECELRN - #l - B
KREE-

A

RSB AZESHNEABNAREENR (ARIRPR) » MEHBH—TTHEMN

EEE o BAANET - HIEREARBRSH - BRI BGER LR > WA TSR

BEREREE () (HUHEREARETREH) REHER (i) (MUEITHEH)

PMEEER (43 AREIS AR FNEE) - (SR TR R NEY - Bl

B BAGHIR B T — (B &3 B TR FIMaH X2 -

FEARBAFERAE TS EE M U A -

(a) R TEE

ok R AEEEEER B EAIERE 607 =
EEf lumj@jincanfund.com
WA - BHE

(b) S AT RO -

ik - bR T ARG E R BT IE X E 1017 100012
EE - caochao2@yili.com
WafEA BHEEE




9.1

9.2

10

11

SREIET

EREEE
ARELYE P B R A B A B Y A R AR SO EHAZ BRIADIE IR IR B

LEHERE AR ( TR ) S AR EOPREETEETIMREA - HEEE
TERES o (hELE(E AT B Sl A B AU AR AT ©

TR

TR AR T B AE B (L EL A RER S iR T B SRR I E B £ IRE R IF
RUERESAMERAZE (AEESNEAER) K - M TAEREMITERER
BRATENTR (REEAEMER) BEREHS  RURETR SEMEFERY (H#
LIRS EMIERS ) o TR FAR A 2SR T AR SRR R BUIR B (AT
Eﬁ o

T

=xEER HTRESERARE (BEEMES) FikiEmRFrERE - HRKH
¥ (EEEEATE - FRASET (FHESHRE=FFRIARTEFR BT ZHIVH
%) SRS BATHYRAEEMEREY) B ML  TEEE MTERE
2

[=]

EREFSUHEA

ELERTHEMEETIALNES (RELESORR) RIEBEF FAREEIER
RSO - HRLARRR TN B AR RB AR BTER R E (A
THEREBOHERRIGETES) - MEREAREEEEF REATRAETARM X
FEBEESML  BERAHENREEE 2R TR ORFEXFEA
TEREREEESFRAR T SOETEREF R AR FEEZ A B TR
R {A-ETRIA «

w2 RER KL

PRIEAHS - Golden Avenue Investment Limited

A - %

ik JE T e R S R R AU E 607 =
EE zhangsl@jincanfund.com




12

12.1

12.2

12.3

12.4

13

13.1

13.2

14

15

RERE

i AnvpRK

FYES BB ST AR E T & T AT R YL SR MARR R R AFATARIR -

R R TSI 25

1221 BRRRBAEGRE A ATERE -

1222 FATEBRBZYURATREMIFEESHRMEAEMS G AFEUERT
AREANSATSIANBEREESNENZATESGEEEANRT -

R
HAZBEFREBEBMS @ FHETIMERER -

e
ERZET
1241 % T IS E HATE BEOVRE - 5 - R B FERER

1242 ¥ THIEAT, & THEAT ) WRIMEEEEEDIE 622 EATREIR SR
FrEEIH R -

LAY

(HA— )T REEBEETEE N A S TR S RIFERE -

BRI EE AL ESTOARERRERE » TAIFRVETT A EER -
L= TR

IREEEARIE 623 TAY (F=FHAD (BRI - WIFALBETLATTNAHRERHFITE
SLRHIRTX -
Bl&

A SE T LTS B RIS AIEEE - GE pdf FENEHMREMETEE  AAL
TR — AR - BT REEEAEEEMAFEIATTIIAZE -




BEBEST  ARBEREFTHHEXNBILR(REE -

i Golden Avenue Investment Limited) M
B WER BHRE) %f;) /Zf/%
=

BU RN R




4 Wholesome Harvest Limited )

B z.a%ﬂ'L BRE)
7 HIEST)

7 i"’ﬁ
BB R






